
   

    

 
     
 

 

 
 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 
 

  

 

 

 

 
 
 

 

 
 

  

   O   OFFICE OF THE LEGISLATIVE AUDITOR 
State of Minnesota  •  James Nobles, Legislative Auditor 

Independent Auditor’s Report 

Representative Sondra Erickson, Chair 
Legislative Audit Commission 

Members of the Legislative Audit Commission 

Ms. Michele Kelm-Helgen, Chair 
Minnesota Sports Facilities Authority 

Members of the Minnesota Sports Facilities Authority 

Mr. Ted Mondale, CEO/Executive Director 
Minnesota Sports Facilities Authority 

Report on the Financial Statements 

We have audited the accompanying financial statements of the Minnesota Sports Facilities Authority, as 
of and for the year ended December 31, 2014, and the related notes to the financial statements, which 
collectively comprise the Authority’s basic financial statements, as listed in the Table of Contents.   

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal controls relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement.   

An audit involves performing procedures to obtain evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal controls relevant to the Minnesota Sports Facilities 
Authority’s preparation and fair presentation of the financial statements in order to design procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Authority’s internal controls. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluating the overall presentation of the financial 
statements.   

We believe that our audit provides a reasonable basis for our opinion. 
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Opinion 

In our oppinion, the fiinancial statements referreed to above present fairlyy, in all matterial respectts, the 
financial pposition of thhe Minnesota Sports Faciliities Authorityy as of Decemmber 31, 201 4, and the chhanges 
in its financial positioon and its ccash flows foor the year tthen ended iin conformityy with accouunting 
principless generally ac cepted in the United Statess of America.. 

Other Maatters 

Required Supplementa ry Informatioon 

Accountinng principles generally acccepted in thhe United Staates of Amerrica require thhat Managemment’s 
Discussion and Analyysis be presennted to supplement the baasic financiall statements. Such informmation, 
although not a part oof the basic financial staatements, is rrequired by the Governmmental Accouunting 
Standardss Board who considers it to be an essential part oof financial rreporting for placing the basic 
financial statements inn an approprriate operatioonal, econommic, or historiical context. We have appplied 
certain limited proceddures to the required suupplementary informationn in accordannce with auuditing 
standards generally aaccepted in the United States of AAmerica, whiich consistedd of inquiriies of 
managemment about thhe methods of preparingg the informmation and c omparing thhe informatioon for 
consistenccy with mannagement's reesponses to oour inquiries,, the basic ffinancial statements, and other 
knowledgge we obtaineed during our audit of the bbasic financiaal statements . We do not eexpress an oppinion 
or providde any assuraance on the iinformation bbecause the llimited proceedures do noot provide uss with 
sufficient evidence to eexpress an opinion or provvide any assurrance. 

Other Infoormation Inclluded With th e Financial SStatements 

Our auditt was conduucted for the purposes off forming ann opinion onn the financiial statementss that 
collectiveely comprise the Minnessota Sports Facilities Auuthority’s baasic financiall statements.. The 
Introductoory Section aand Statisticaal Section, ass listed in thhe Table of CContents, are  presented foor the 
purposes of additional analysis andd are not a reqquired part off the Minnesoota Sports Faccilities Authoority’s 
basic finaancial statemeents. This infoormation has not been subbjected to thee auditing proocedures appllied in 
the audit of basic finaancial statemeents and, acccordingly, wee do not exprress an opiniion or providde any 
assurancee on it. 

Other Reeporting Reqquired by Govvernment Auuditing Standdards 

In accordaance with Goovernment Au diting Standaards, we will also issue ouur report on ouur consideratiion of 
the Minneesota Sports FFacilities Autthority’s interrnal controls over financiaal reporting aand on our teests of 
its compl iance with ceertain provisiions of laws,, regulations,, contracts, annd grant agreeements and other 
matters. TThe purpose of that repoort is to desccribe the scoppe of our teesting of inteernal controlss over 
financial reporting andd compliance  and the resuults of that teesting, and noot to provide an opinion oon the 
internal ccontrols over financial repporting or on compliance.. That report is an integraal part of an audit 
performedd in accordannce with Goveernment Audiiting Standardds and shouldd be considered in assessinng the 
results of our audit. 

James R. Nobles Ceciile M. Ferkul,, CPA 
Legislativve Auditor Depuuty Legislativve Auditor 

Saint Paull, Minnesota 
June 22, 22015 


